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34.%;+,*6:31%:,7;,1030,/%@,69*%/..*%3,%8.%;.+5,+7.*%0/%,+*.+%3,%:,/50+7%34.%16;;,1030,/1%72*.>%

E4.1.%2/29)=.1%42B.%/,3%8../%;.+5,+7.*%3,%*23.>%
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[0-6+.%d>%%R09*%1.95&4.230/-%,5%[699)%g01:42+-.*%723.+029%0/%2%'IIrX%,B./%

%

%

C6C%YF?9\=9?ABA8F%-><8%

F)+,;4,+0:03)% 3.131% @.+.% ;.+5,+7.*% ,/% 299% 34+..% 723.+0291% @034% /.-230B.% +.16931% 23% 34.% 132/*2+*%

132+30/-%3.7;.+236+.%,5%HI°X>%%E4.%3.131%@.+.%+.;.23.*%J%307.1%@034%/,%0/:0*./:.%,5%1;,/32/.,61%

0-/030,/>%%(,@.B.+A%7,*05)0/-%34.%3.13%;+,:.*6+.%8)%4.230/-%34.%723.+029%3,%tI°X%3,%+.;+.1./3%34.%

723.+029%0/%031%1323.%*6+0/-%13,+2-.%1)13.7%612-.A%34.%F2+30299)%g01:42+-.*%723.+029%@21%5,6/*%3,%
8.%;)+,;4,+0:%@409.%34.%,34.+%3@,%+.720/.*%/,3>%%?/:0*./329%3,%:9.2/0/-%6;%253.+%34.%*+,;%3.131A%34.%

[699)% X42+-.*% 2/*% F2+30299)% g01:42+-.*% 723.+0291% 1.95&0-/03.*% 2% 5.@% 70/63.1% 253.+% 8.0/-% 1@.;3%

0/3,%2%;09.>% %E401% 01%/,3%°;)+,;4,+0:03)¯A%2::,+*0/-% 3,% 34.%PK%*.50/030,/>% % ?3% 01%°*2/-.+,61%1.95&
4.230/-¯A%*01:611.*%.2+90.+%0/%3401%+.;,+3>

%

E289.%'>%F)+,;4,+0:03)%E.131%S.16931%23%L780./3%2/*%k;.+230,/29%E.7;.+236+.1%
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9
J

J/('.+,(0%'+()1@6+'(',6)Ú%
TU

9
J

J&71'.5%(@@0,8(',6)Ú%

[699)%X42+-.* K, K,

F2+30299)%g01:42+-.* K, ®.1

[699)%g01:42+-.* K, K,

C6I%ÁG8>?%5>GB8AOA8F%-><8

L99% 34+..%723.+0291% .<40803.*% °g2/-.+,61%j4./%j.3¯% :42+2:3.+0130:1A% 2::,+*0/-% 3,%PK%R2/629%
dd>O>'>O>d>% % E4.% [699)% X42+-.*% 2/*% F2+30299)% g01:42+-.*% 723.+0291% 0-/03.*% 077.*023.9)% @4./%

*+,;;.*% 0/3,% @23.+ @409. 34.% [699)% g01:42+-.* 723.+029% *0*% /,3>% % E4.% 3.13% 1.D6./:.% :2991% 5,+%

56+34.+%3.130/-%,5%2/)%723.+029%3423%52091%3,%0-/03.%@4./%*+,;;.*%0/3,%@23.+>%%E4.%/.<3%3.13%+.D60+.1%
*+,;;0/-% ,/3,% 2% 5093.+% ;2;.+% 59,230/-% ,/% @23.+>% %E4.% [699)% g01:42+-.*% 723.+029% 0-/03.*% D60:C9)%

*6+0/-% 3401% 3.13>% % L99% 34+..% 723.+0291% 14,@% °2% 3./*./:)% 5,+% 34.% -21% ;+,*6:.*% 3,% 1;,/32/.,619)%

0-/03.¯%Ydd>O>'>O>O>HZ%2/*%34.+.5,+.A%2+.%0/%X9211%O>dA%F2:C0/-%]+,6;%?>
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E4.%+.16931%,5%34.%34+..%*613%:9,6*%.<;9,10,/%3.131%2+.%-0B./%0/%E289.%H>%k/9)%34.%5699)%:42+-.*%2/*%
5699)%*01:42+-.*%723.+0291%:,69*%8.%42/*9.*%2/*%3.13.*%*6.%3,%34.%B.+)%40-4%+.2:30B03)%,5%34.%

;2+30299)%*01:42+-.*%723.+0291>%%E4.%3.13%+.16931%2+.%-0B./%21U%F72<A%34.%72<0767%.<;9,10,/%

;+.116+.A%S72<A%72<0767%;+.116+.%+01.A%\13A 34.%72<0767%1:29.*%+23.%,5%;+.116+.%+01.A%

RGXA%34.%70/0767%.<;9,10B.%:,/:./3+230,/A%RG?A 34.%70/0767%1;2+C%0-/030,/%./.+-)%2/*%E:A%
34.%70/0767%*613%:9,6*%0-/030,/%3.7;.+236+.>
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-><8%+G8>?AGP<% 5>W>?>7B>%+G8>?AGP<%

K2L9(Of%
Hc%E0X9d

K2(fL9f%
Hc%E0X9d%

F033>%Q.27%
X,29%g613

V):,;,*067%
Q;,+.1%

F72< Ù(+F3 ''>o% t>o% p>d% p>O%

S72<%Ù(+Ø1 dHIH% 'HII OHJ e''

\13%Ù(+F5Ø1% tJo% dHJ 'HO 'do

g613%X9211 Q3&d% Q3&d% Q3&'% Q3&'%

RGX%3Ø5A
'OI% oI% Je% dI%

R?G%5× ­p ­p ''I 'p

E:%
6:% 'dp>e 'dp>e etO OdI

%

L1%+.5.+./:.1A%+.16931%5,+%F033186+-4%Q.27%X,29%g613%2/*%V):,;,*067%Q;,+.1%2+.%291,%-0B./>%?/%

299% 0/132/:.1% .<:.;3% 5,+% RGXA% 34.% [699)% X42+-.*% 723.+029% @21% 7,+.% 2:30B.% 342/% 34.% [699)%
g01:42+-.*% 723.+029>% Q07092+9)% 8,34% ,5% 34.1.% 723.+0291% @.+.% 7,+.% 2:30B.% 342/% .034.+% ,5% 34.%

+.5.+./:.%723.+0291>%E4.%,/.%.<:.;30,/%01%34.%R0/0767%G<;9,10B.%X,/:./3+230,/A%RGXA%@40:4%01%

dI-b7
d
%5,+%V):,;,*067%Q;,+.1%863%'OI%2/*%oI -b7

d
%5,+%34.%[699)%X42+-.*%2/*%[699)%g01:42+-.*%

723.+0291% +.1;.:30B.9)>% E4.% 9,@%R?G% 01%,5%;2+30:692+%/,3.>%E4.%­p 7M%R?G%/,3.*% 01%23% 34.% 9,@
90703%,5%34.%3.130/-%1)13.7%:2;280903)>%?-/030,/%./.+-0.1%8.9,@%3401%72)%,::6+>%E401%01%0/*0:230B.%,5%

2%B.+)%1./1030B.%723.+029%:2;289.%,5%*613%:9,6*%0-/030,/%5+,7%B.+)%17299%./.+-)%0/;631>%

I6U%J3(J.'/13(/

L%;+,-+27%421%8../%,6390/.*%5,+%*.3.+70/0/-%34.%+.9230B.%+01C1%5,+%2/%2++2)%,5%1,90*%1323.%4)*+,-./

13,+2-.%723.+0291>%L%/678.+%,5%928,+23,+0.1%@099%8.%@,+C0/-%:9,1.9)%3,%0*./305)%34.1.%+01C1%2/*%3,%
*.3.+70/.% +01C% 7030-230,/% 13+23.-0.1>% ?3% 01% 07;,+32/3% 3423% 34.1.% 723.+0291% 8.% :,7;2+.*% 3,% 211.11%

34.0+%+.9230B.%+01C1%/,3%,/9)%2-20/13%34.71.9B.1A%863%291,%2-20/13%,34.+%:,7;.30/-%./.+-)%13,+2-.%

3.:4/,9,-0.1>% ?/% .55,+31% 3,% :,/30/6299)% 50/*% 40-4.+% *./103)% ./.+-)% 13,+2-.% 7.34,*1A% 34.% +01C1%

211,:023.*%@034%34.1.%7.34,*1%@099%90C.9)%0/:+.21.>%

k/.%723.+029A%:2329)=.*%K2L9(O%@21% 3.13.*%610/-%34.%25,+.7./30,/.*%3.13%,6390/.>%E4.%723.+0291%

,+*.+.*%0/%+2/C%,5%34.0+%+.2:30B03)%2+.U%F2+30299)%g01:42+-.*A%[699)%X42+-.*%2/*%[699)%g01:42+-.*>%
?3% 01% .B0*./3% 3423% 34.% K2dL9(J% 723.+029% 01% 34.% 7,13% 2:30B.% 1;.:0.1% 3.13.*% 4.+.>% % [+..% 29670/67%

;,@*.+%@21%2B209289.% 0/%:,;0,61%D62/3030.1% 0/% 34.%[699)%g01:42+-.*%:21.A%863%42B0/-% 34.% 9,@.13%

+.2:30B03)A%34.%29670/67%;,@*.+%:2/%/,3%8.%34.%1,6+:.%,5%34.%40-4%+.2:30B03)>%E4.%723.+029%0/%299%

,5%031%5,+71%7613%8.%42/*9.*%@034%:2+.A%32C0/-%1;.:029%233./30,/%3,%2B,0*%@23.+%:,/32:3>%Q)13.71%
*.10-/.*%@034%3401%723.+029%14,69*%61.%/,/&+.2:30B.%4.23%3+2/15.+%5960*1%3,%0/16+.%125.%,;.+230,/>%

E401%3.13%,6390/.A%@034%34.%0/:9610,/%,5%0/13+67./3.*%07;2:3%:2;2:03)A%01%16550:0./3%3,%0*./305)%34.%
+01C1% 211,:023.*% 0/% 1)/34.10=0/-% 42/*90/-% 2/*% 3.130/-% 34.1.% 723.+0291>% j034% 34.% +01C1% 3461%
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0*./3050.*A% 61.+1% ,5% 34.1.% 723.+0291A% .034.+% 0/% 34.% 928,+23,+)% ,+% 0/% ;+,3,3);.% *.B.9,;7./3A% 7613%
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%

*BM79¿P>LR>H>78<%

E4.%2634,+1%g>%L/3,/%2/*%g>%R,14.+%@,69*%90C.%3,%2:C/,@9.*-.%34.%3.:4/0:29%16;;,+3%,5%R+>%S>%

T+,@/% 0/% 34.% ;+.;2+230,/% ,5% 1,*067% 29670/67% 4)*+0*.% 723.+0291>% E4.% *090-./3% @,+C% ,5% R+>% [>%
V)/:4% ,5% ()*+,-./% X,7;,/./31% ?/:>% 01% 291,% -+.239)% 2;;+.:023.*% 5,+% 34.% 0*./3050:230,/% ,5%

2;;+,;+023.%3.131%2/*%0/%:,/*6:30/-%34.%@23.+%:,/32:3%2/*%20+%.<;,16+.%3.131%,/%34.%25,+.7./30,/.*%

723.+0291>% %E4.%LQER% 3.131%@.+.% :,/*6:3.*%6/*.+% 34.% 16;.+B010,/%,5%g+>% M>%Q./.:29% ,5% \0**.&
[./@29A%2%PEX%[0+.%2/*%Q.:6+03)%X,7;2/)A%2/*%2+.%291,%2:C/,@9.*-.*>%%
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S.B0.@A%R2)A%HIId>
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